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1 Cross-cutting It's great to see the thorough analysis

Presented in the concept note and | agree
hat robust mechanisms are needed to
address reversal risk. One cross-cutting
feedback point is that the concept note often
frames the discussion as a choice between
buffer pool accounts and the adoption of
alternative instruments that must
independently provide an equivalent level of
assurance. However, these tools can work
in complementary ways and | encourage the
MEP to considera broad portfolio-based
approach to reversal risk management -- in
which buffer pools, insurance products,
guarantees, monetary reserves, legal
attestations, and monitoring obligations can
work together to mutually reinforce reversal
remediation goals.

Page 1]1




